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¢ study examines the effects of micro-credit on poverty alleviation among the rural houscholds in
ss0 Local Government Area ol Niger state. Nigeria. Random sampling technique was used to
ity 100 respondents: 43 participant of microcredit programme of microfinance Banks (MI"Bs)
147 non-participants. Data were obtained using structured questionnaires ol which only 90 were
i usable for the study. Data obtained were analysed using descriptive statistics. FGT food poverty
lex and probit regression analysis. The result of the analyses revealed that users of microcredit have
er Titeruey Tevel and a higher per centage of food expenditure to total expenditure ratio compared
the non-users of the scheme. The FGT food poverty index showed that the level of poverty among
s non-users of the scheme was higher than the users. Also. a higher level of non-food poverty
serity inden of 0.0193) was estimated among non users of credit compared with users (severity
fex of 0.0059). The probit regression showed that the food poverty status of households was
Tuenced by tamily size and cconomic status of the household head. Also. microcredit did not show
yositive significant (P<0.01) clfect on houschold foad poverty status. It is therefore recommended
1 extension education and training of users of microcredit facility be encouraged: reasonable credit
nit should be adopted. while households should be provided with enabling socio- economic
vironment such as aceess roads that could support income generating activities in the study area.

iy wordy: Microeredit, Microfinance Bank and Poverty allev iation.

troduction condition in which people are below a specified
ackground to the study minimum income level and are unable to provide
e voneept of poverty  which reflects its or satisty the basic necessities of life needed for
merots yvisible attributes of poverty is multi-  acceptable standard of living. Paradoxically. the

mensional in nature, According to Ravallion  situation of Nigeria is regarded as that of poverty
992), poverty exists when one or more person in the midst of plenty.

A e oattain a level of well-being (usually Poverty has continued to escalate in the
aerial) that is  deemed o contribute a  country in spite of the rapid economic arowth the
asonable minimum by the standard of the  country has experience since the advent of
swiet. and s o global phenomenon which  petroleum. This is because the various colonial
weatens the survisal of mankind. The structural — and  post-colonial polices were deficient to a
imension  appears  more  prominent  and  large extent in poverty alleviation programs. The
mnifests a vicious cyele. reflecting limited — proportion of Nigerians living below the poverty
roductive resources. lack of skills for gainful  line of one dollar a day has increased
mployment.  location  disadvantage  and dramatically during the last two decades (ADF.
nadequate income 1o obtain the basic necessities  2004). Similarly, poverty in Nigeria is on the
i fife. The social dimension of poverty is  increase and its incidence and severity are more
arsely @ gender issue sinee the greatest weight in the agricultural sector, and is a major problem
if paverty is borne by women houschold heads which is prevalent in the rural mass as 75% of
nd children from poor homes. However, the  poor people in developing countries are in the
wmentional  notion depicts  poverty as a  rural areas (IFAD, 2001).
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The willingness or inability of the lormal
Nnaneial institutions w provide Nonancial services
e the urban and rural poor coupled with the
unsustainability  of  government  sponsored
development fmancial schemes gave birth o a
private sector led  innovative eredit delivery
shstems known as micro-credit, 1t is regarded as
ananti-poverty instrument in the developing
workd. Larlier. the United Nations has declared
1996 as  the  “Imernational  Year for  the
Fradication of Poverty and Oclober, 17 evers
vear as the International Day for 1the Eradication
of Poverty™ worldwide. The United Nations has
also set o up sarious  trgets o be met
mternatienally m the fight against poverty. In
line with the spirit of these declarations and
slobal reawakening o vigorously address the
problem of poverty. major efforts have been
made to reduce the level of poverty in Nigeria
through  the  introduction  of  microfinance
institutions  (MFIs) programimes, such as the
Mivrostart Nigerio which  started  operations
elliectiv el in Septenmber/October,
200 N dbannsa, 200029,

MUET refers o those Tinancial institntions
tiat provide credit o both wrban and  rural
productive poor. By delinibon, NOO-MIIs are
seii-tormal. non-governmental and community
dévelopment  erganizations  involved i rural
development and  poverty alleviation  {(Marx,
20071 p Thes render both fnancial {(micro-credit)
and services (el community
developmem activities on both health  and
training on vocations) to their members, mainly
the rural poor, especially women. They are legal
entities and are mostly registered as not-for-
profit companies limited by guarantee and as
such are able 1w sue and be sued under their
pariee { Abars. 2001 ).

Ohkalor (2000) demibied three calegories
ol imtermediaries  involved  in micro-credit
delivers operations in Nigeria as (i) The informal
sector savings and credil associations, (i) public
sector specialized credit institutions. (i) banks
and  associted  fnancial  system insttutions.
Marx {2001) using CBN categorization similar o
the above. evolved three groups of intermediaries
mvelved e the rural  and  micro-linance
instituttenal frame work v MNigeria, They are
formal, semi-lormal and  inlormal roral and
nucrolinunce institutions (RMEFis). The formal
Mnancial institution/initiatives are: commercial
banks, Duesclopmenm Financial Institutions (..

non-financial

MNACRDDB., NBCL and NIDB)Y and Puablic sector
iitiatives (e SSICS, ACCIS, SMEX. and
NERFUNDI  The  senu-formal  Onancial
mstitubons are: community  banks (owned by
communitics), Microfinance banks (registered
under one Torm ol law or the other) {e.g. NGO-
MEL,  The  infermal  sector comprises:
unregistered informal sell” Help croups such as
Rotating savings and credit Associations (made
up ol RS5As and SCAC e Sy or Erotos (igho).
Eviesiw fenn {(Yoruba), Aefaxhi (Fousa), Dl
(MNupe and lealas), Efe (1bibios) or Ok {ljawsi
Production. savings and credit groups: age grade
roup,  cooperstives: and  fanib and
{among others) have developmental impact on
the  rural  areas  (Nwere  and  Okorie, [956;
Okeibunor. 1995)

Microlinance  banks  therelore,
licensed community banks (CBs) that wansform
o operale as a unit bank on mecting the
preseribed new  capital and  other conversion
requirements by CBN within a period of 24
months {(on or before December 317 2007} from
the date of the approval of the policy. Amd am
CB  which lails 1o meet the new  capital
requirement within the stipulated  period  shall
cease o operate as o OB,

There were to be two categories of MFBs (i the
vuidelines recognize two categories ol MIERs)
with differest capital requirciments;-
1) MFBs hicensed to operate as unit bank
with a minimum capital requirement
{or shareholders Tund) of “20 miltion
unnmpaired by loses: and
iy MEBs licensed o operate inoa state with
minimum  capital  requirement  {or
stakeholders fundy of 21 billion
unimpaired by losses after
opening branches in at least two
thirds of the LGAs of the stawe if is
currently licensed 10 operate in. and

Iriends

were

and

in the  view  of  the regulator
authorities it has satishies all the
requirements  stipulated e the

wiidelines.

The two categories can aspie 1o have
national  coverage  provided  they  grow
organically e subject 1o their meeting the
prudential requirements (CBN. 2003). The main
ohject of the study is 10 carmy oul a quantitative
evaluation ol micro-credit programme of MFHs
o poverty  alleviation o the  study area
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The specific objectives of the study
however. inelude to:-

i) Thighlight the SOCTO-Ceonomic
characteristics ol microfinance bank
clients in the study area:

i) Access the  poverty  profile of  the

respondents in the study area:
ti) Estimate the  dewerminanis ol poverty
wnong respondents, and

ivi Determine the cffect of participation of
micro-credit in the poverty status of

the respondents.,
Methodology
Fhe study was conducted in Bosso Local
Ciovermment Area ol Niger state. The Local
Gov 't Area has o population of 148,136 people
(NPC, 2007 Primary data was collected for the
survey. The data were obtained from records and
documents of the Unied Nations Development
Progriom (UNDP)L World Bank-CGAP  (The
consultative Grroup 1o Assist the poorest) and
thew website from the  [nternet. Periodicals,
Mavazines, Journals, Proceedings, Textbooks,
Arnual Accounts and returns from the MFBs,
Additional sceondary data came from official
documents of the stime’s Ageney for Economic
Empowerments as owell as special programmes
targeted at poor and rural developments. Primars
data were  obtwined  using  farm  households
throueh the wse ol pretested. well structured
gquestionpaires  aceompanied by interview
schedule. Random sampling was used 10 draw
et hwndred respondents  from difTerent
households.  The sampling frame was provided
the  Stute Agency  lor Economic
Empowerment and  Rural Development, The
Farm howscholds selected were all beneficiaries
of the MEB micro-credit loan facility. However,
(HEs)  were  the  unit

EhAS

household  hepds
1] [ R TR

A houschold generally is considered 1o
lave sveess o microcredit if the houschold head
or the spouse bs participating moa microcredil
progranume of the MEB, Meanwhile, only ninety
uestionnaires were usable for the study due 1o

of

wrong and inappropriate completion of’ some of

the questionnaires and cases of non-returned
yuestionnaires. Forty three (43) out ol these 90
were microcredit programme participants, Data
collected  mclude  infurmation on houschald
meome (waees and salaries from Farme and non-
B activitics ) and  consumption expenditure
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(amount spent on food, sheher, children
education, clothing. transporiation,
health/medicineg), households”™ socio-economic

and demographic data as well as the information
on  credit  accessibility. utilization. and
repayment. The survey was actually conducted
between November, 201 | and January, 2012,

Measurement of variables

Poverty line is the value of income or
consumption expenditure necessary  for a
minimum standard of living. For the purpose ol
this study. the poverty line used is the two-third
(2/3) of the mean per capita  household
expenditure (2/3 MPCHHEXP). This approach
was adopted by the World Bank (1996) study on
poverty assessment of Nigeria. In this approach.
“total per capita expenditure was used as the
proxy  for the standard of living of the
households in the study area. Total expenditure
is the summation of cash expenditure on
consumption of goods and services. the value of
own production of goods and services, transiers
and remittances received on barter transition.

Similarly. the approach is based on the
classification of the poor and non-poor
households in relation o their level of tood and
non-food  items. The  twotal  expenditure s

caleulated for a month and then corrected for
household  size by dividing each household
monthly expenditure by the household size, ie.
Per Capita  expenditure Total  household
monthly expenditure/household size, ie. The
Mean per capita household expenditure/Total
number of households.

From MPCHHE, two lines sets, relative
to the standard of living of the respondents were
cstablished viz: i) the moderate poverty line
equivalent to two-thirds of the mean per capita
househeold expenditure and ii) A core poverty
line equivalent to one-third of the mean per
capita household expenditure.

Based on these lines sets. Households
were therefore categorized into the following
poverty classes; namely: (i) Very poor (ii)
Maoderately poor  and (i)  Non-poor.
Accordingly, any household whose expenditure
falls below the moderate poverty line (2/3) mean
per capita household expenditure) is regarded as
being poor while above it are regarded as non-
poor (Awonivi 2004 and Ndanitsa, 2012).
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The headcount ratios/ incidence of poverty:

This is the ratio of the number (or percentage) of

poor individuals  in the population..e.  the
measure of’ the percentage of the population that
falls  below the poverty line. The poverty
headcount. H or Po can be expressed as:
B ey ().
Where g = number of people below the poverty
line. and

M= Tutal
population.

The headeount index is useful in tracking
changes i the percentage ol the population
living in poyverty.

Expenditure Distribution below Poverty line

A class  of additively decomposable
measures (P} was proposed by Foster er el
1984y The P oo measures subsumes the
headeount index and provides distributionally
sensitive measures  through the choice of a
Tpoverhy aversion” parameter the greater the

number of people in the

weight given by the index 1o the severity of

poverty,
e FOGT measure ol the ith subgroups (P a) is
LIVeI s

I v S o
Whereua=0.P,= — [(z--/ )'= = .. LiiD)
T2, el =

Food poverty incidence or head count « =1

3 _gl ¢ 1 L iv
P, ”Z [{E.A]I] ...................... (iv)

Food poverty gap or depth

| & :
a=2.P= — z [U.--]' S | (v)
| AT =
Food poverty severity
Where, Pu is the weighted poverty

index: nois the wial number of households: q is
the number of household in poverty: v is the per
capita expenditure ol households (vi), Z is the
poverty line and « is the degree of concern for

the depth of poverty (IFAD. 2001). « = O gives
the incidence of poverty, « = | gives the depth of
poverty and a = 2 gives the severity of poverty.
The Probit regression model was used 1w
determine the effect of participation in micro-
credit programme of MFBs on the status of
respondents in the study arca

The Probit regression model is given as:

|

m—

12¢ exp (-t

o
v (X = [
(vi)

Where Y s the dependent  variable,
which is eredit wilization. O = non-participants
o micro-credit and 1 = participants  of
microcredit programme. Where t is the random
variable, which is distributed as a standard
normal deviate. B is a vector of unknown
coellicients, X, is the vector of characteristics of
the ith individual and is the independem
variables, which are detined as follows, X is the
gender of household head (D = | for male. 0 for
female), X is age of houschold head (in actual
years), X. is  assel ownership (2 =1 for
ownership. 0 for otherwise). Xy is educational
status of household head. X< is occupation of
household head. X, is household size (numeric
number). X- s years of business experience (in
actual years), Xy is vears of membership in the
credil group. Xq is household poveny levels (D =
I for non-poor.0 for core poor) and Y (i X)) is
the probability that credit will have an impact on
the ith household™s poverty level, The larger the
value ol i X, the more likelihood that credit will
have an impact an the household™s poverty level,
An iterative maximum likelihood algorithim was
used to estimate the empirical model.

Results and Discussion
Socio-economic characteristics of users and
non-users ol micro-credits from MFBs

Table | presents the socio-cconomic
characteristics of users and non-users of micro-
credits in the study area.

S T s i
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1: Sociv-ceonomic characteristics of the Houschold

s USER NON-USERS

r  Freguenes Percentage Frequency Percentage
il 442 40 B3.10
[ 2358 ¥ 14,90
13 10000 47 1000

therntan |l sEakuss

e badaeation 3 L ER] 26 5532
b i1 6.8 1t 2128
Loy 347 5814 G 17.02
§ i 2325 3 6.38
43 VR 47 [ 00
holed siee
& 13.93 7 14.90
24 A58 34 72.34
[} 13.95 4 5351
2 4.63 ! 2.13
) 11.63 ! 213
43 100.00 47 100,00
[ T4
1 A ars )
3 098 4 8,51
3 11.63 & F2.77
i A5 8 F7.02
15 4186 22 46,81
& |3.95 A 1064
1 233 2 425
43 [ D.00 47 100,00
43 43
of  expericnee in
wak [T A Cars )
7 16,28 3 6.38
Lt Sl.16 0 4255
[ 2335 I8 3830
4 9,30 & 1277
43 10604 47 100.00
s 15
of  membership in
Mmance Programme of
{ Y curs)
[ 2.33 - -
28 G312 - -
E 17.9] - -
3 (.94 - -
43 [ kLK) - -
¢ Field survey, 2011
-2: Poverty Incidence, Depth and Severity of Respondents
YENCE, DEPTH AND SEVERITY. USERS NON-USERS
- 02143 0.2346
00195 0.0380
0,0059 (.0085

¢ Field survey, 201,
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The poverty incidence in the study aren
(Table 2} shows thal among the participants.
21% ol the population were poor while 23% of
the population were very poor, The poverty
depth of fhe paricipating and non-participating
howsehald was (LOT95 and 00039 respectively,
Vhis suggests thal their per capita houschald
expenditure would  need o be imerneased  In
250" and 298% respectivels Tor them o come
ol ol peserty  and  become  non-poor. The
paowverty severity measures the distanee of cach
paror persan e another, Among e partivipsting
individuals the distance is 0.0039 while in the
non-participants G.0085. Similarly. a comparison
wl e poserty status ol micro-credit participants
wid o participants show that the poverty status
ol non-participams were higher than that of the
participants, This is expected as increased access
o eapitnl owould  help in mereasing  their
mvestment wed productivity fevel which wall
v aribds enbance therr purchasing power which

transltes o improvement i the standard  of

L i ol househedds

Furthenmore, for the users ol micro-
wredil, thear MPCTTTIEXNP was MET385 amd 0l
eives a mwsderate poverty lime (273 MPCFFIEXP)
wil BARIYY and  core poverly line (1S3
MPCHTHENE ) of #2291 85, For non=parlicipating
Bowseolds their MPCTHHEXP was 870546 wnd
Hogives o mederate poverty  lne {243
MPCHHENP) of 222515 Hence. Tor
whose monthly per capita total expenditure Talls
between s383.90 and 29193 are regarded as
maderately poor while those wha fall below
B2 US were reparded as core poor and those
who are above 8353 00 were resarded as pon-
poor, For non-pacticipating households whose
manthls per capitn expenditure Talls  between
AT and 2335003 were reparded as core or
vars pror ik those who gee above B310.3 1 are
rearded as non-poar,

Fable 3 shows the results of the prabil
model. The result shows that the
prababilise of households being poor or pon-poor
wis determied by Tamily  sige and  1he
vecuptional status of the Genily household
head, Accondingdy, the Bamily size had @ negative
and  signilicant  effeet on houschold  poverty
shittus, This suguests that the larger the family

USCTs

PUalid sabdly

[22

size of the houscholds the poor the houscholds
becomes, This is as a result of the fact that the
members of such households would have 1w
depend on the limited resources that is available
e the households thereby reducing the capin
expenditure of  houscholds. Baba and Lk
1993y and  Baba o and Waondo  (T998) dlso
revealed that the implication of the kirae Gunily
sizes b5 that family expenditure wends 1o draw
more on [amily income so that oaly o meapeer
sunt is saved and mvested eventoally on farming
However, Olule CT988), 1 his sty ol resource
productivity in food-ceop production e Kwara
state, Nigerin revenls the importance of laree
tamily size in taditional agricoliure. Aceording
w the studv. Tamily  labour accounied
significant proportion of the total labour o
thereby  enabling  the cultvation of  large
hectarage ol farm band and reducing the cost ol
fabour for fwm  opermions.  Lending
this assertion. Lbol (1993) also
concluded  thar  forge Gy siee positively
influence  howschold  Tood  seeursy 06 the
members helped 1o reduce expenses on hired
lithiur i Py production/vperations.

The coeflicient of oecupational structure
wits  alsa signilicant at e lewel This
stgnilicance conlirms with a prior expectation
becawse of the wage profin that s determined by
the ivpe and nature of occepation carried ool by
the houschold hepd, For example, howscelohd
heads engoged an high vielding  enterprises
whose  enterprises higher
wotlld have enhanced purchasing pover which
will their  per  capila  expenditure.
Adthough,  credit has o positive effect o
howsehold poverty status, 10 0s mol g sigoilican
viriable on houschold poverts status in the studs
arei. which therefore calls for concern. There is
therelore need for credit supply 1o be backed up
with improved seed varely wnd 00 should be
made available on time doe 1o the sensitivity of
time on enterprises especially agriculture as well
as huge investment in socil infstroctores and

vt

hiring
credence Lo

denerte TS

nCrease

homan  eapital  so0 us 1o enhance  income
oeneration  lor the  beneliciarics  of MFB
microcredil  progrmmme  which  franskites fo

pmproved  stancard  of living  wed hoosehold
wellare.

i
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Probit  Regression Analysis on Factors that determine the im pact of
Participation in Microcredit on poverty status of farm households

R . ¢ Standard error l-value P(z/>z)

erim 13.2162 41433 27338 0.0091
STRIEL T (L0438 -1.0452 0.0364
1.3824 0.3979 09376 0,320

slA <F.5233 0.3969 -1.4312 0,00]4#==

fosttus (RO2460 003492 0.3212 0.7363

i 373 U.2631 0.6728 0.6431

M in 0429 (03] 0.4627 0.6994

1

: (-0 | 0.2142 [.000] 0.07] 3%+

wil

632k

Cat 10%: =% sigmilicant at 3% *** significant at 1 %.

e Analysis'Computer Printow, 2011,

vamld Recommendation

qon lusion. microcredil has not shown
significant effeet on household Tood
tus, However, the study sugeests th
be the sole instrument Tor povert
b the rural poer as 10 {Microcredit)
Wl ancrease praductivity of  farm
andinerease their income  levels.
wese revelations, the followings were
vl

et eredit Timar should be ser such
taat 1t can make cconomic impact on
the activitivs ol 1he  beneliciries
whide i the same thme pursuing a
progressive mcreise in the scale of
prodectivn

Ihat @ two-prong  approach  to
CINPAWETITIEN] and exlension
cducation ol the poor should  be
pursied in e sense  that  the
dovernment o their own part should
comlinue W mvest n gualin
sducation for the children ol the
poor (especially the  girl-child

celopment Fund.  ADEF (2004),
IRHY: Fadama Development
raming Appraisal Report.
culwral and Rural  Development.
ral Ministry of Agriculwire, Abuja.
riz. 33pp.

T d

cducation) so as to prevent poverty
being passed on from generation to
seneration, and the microcredit into
their programmes.

tiit)  The households should be provided
with socio-economic  environment
that could make them establish
income generating activities in the
study area, for example access roads
has the advaniage of mitigating cost
al deing  business and  provide
broader spectrum of choice in
business concerns and

(iv)  There should be minimum capital for
MFBs- the Microfinance policy
requires MFBs to have a capital base
of  M20,000.000.00 to be licensed
and to ensure their viability. 1t has
been suggested that this should be
increased for unit banks to enable
them make a greater impact on
poverty alleviation among farm
households.

Awonivi, OA, (2004), Effect of Credit on

Poverty  Alleviation Among Food

Crop farmers in lbarapa Local

Government  Area  of Oyo  state”,

Unpublished M.Sc Thesis, University of
Ihadan, Nigeria.



Sav. J. Agrie, T(1): 117 - 124 (2012)

Evaluation of dMicro-credit

Baba. K.M. and Ewuk, E.G{1993). Resource-use
elMiciency and canstraints in  irrigated
agriculture. Empirical evidence from
Bauchi  State. Nigeria.
Agrierdinral Teclmologme. 2(3 )1 -6,

Baba, K_.M. and Wando. M. A_(1998). Impact of
membership ol Fadama Lisers
Assoviations on Resource use. crop vield

and Farm incomes: a case study from
two local Government Areas in Niger
state. MNigeria Jowrnal of Basic o
Appaficd Scivices. T:31-41.

Cemral Bank of Nigeria (CBN) (2005).
Microttance Policy.  Regulatory  and

Supervisors Framework  for Nigeria,
CBMN. Abuja. MNigeria.

Diagne, A, and M., Zeller (2001). Access Lo
credit and s Impact on Wellare in
Malawi. IFPRI. Research Report 1 16pp.

Eboh. E.C. (1993)., Conslraints 10 increasing
Apricultural  Productivity  in Nigeria.
International  Food  Palicy Research
Institute, Briel No, 29,

Foster., .. Greer. J. and Thorbecke, (1984), A
class ol Decomposable Poverty
Measures, Foonromefrica, S22 T61-T7606.

Imernational Fund For African Development.
IEADLD (20001 .Rural Poverty Report
20002001 facts sheet. Assets and Rural
puor. 46pp.

Khandker, S, ( 1998). Microcredit Programme

Evaluation: A critical Review, [fnstirie

ef Developenens Stdies Boalletin, Z9(4):

1i-15.

M.T. (2001).

Microfinance Crplion. (Repaort on

Formulation Mission by IFAD/World

Bank/CBMN) Abuja. CBN. pp 4-22.

MNatiomal Population Commission. NPC (2007).
Provisional census figure of Nigeria:

MNar. MNigeria’s  Rural  and

How many we are,. NPC/FGN. Abuja.
Spp.
Ndanisti. MoAL (201 2). Comparative study of the

Methods and Performance of
Microlinance Institutions (MFIs) on
puoverty Alleviation of Farm Howseholds
i North-Central Nigeria. A seminar

S ol

Faculty  of
Kanao,

presented at  the

paper
Bavero Universily,

Agriculture.
MNigeria.

MNweze, N.J, and Qkorie. AL (198%). Traditional
Self-help Organizations (S HOs)
MNigerian. Joueicd of Rieead Developmein,
crtred Cleamoperotive Stuclfes. 3: 7 — T3,

Orkafor. .0, (2000). Microcredit: An Instromen
for Economic Growth and Balanced
Development., The Nigeria  Banker
Julv/Iecember. pp38-45.

Okeibunor, J.C. {1995). Traditional Tastitutions
and Social Mobilization in Rural areas.
frr: Eboih. EC.CU. Okoyve and
D.oAwyicht (Eds). Rural Development in
Migeria: Conceplts, Processes and
Prospects. Enugu. Nigeria., Aulo centur
Publication Company Limited. pp 231-
239,

Qlufe. J. {(1988) Resource Productivity in Food-
crop  Production  in some  selected
villages of Owi Local Government Area.

Kwara  state. Nigeria™.,  Unpublished
3. Agric. Praject. Departnient of
Agricultural Economics and  Farm
Management.  University of  Tlorin,

Migeria.

Osmani. L.N. (1998). Impact of credit on the
Relative Well-Being ob Women:
Evidence [rom the Grameen Bank.
fustitere of Developurens sewefics. 2904 )
31-37.

Rahman, A. (1999) Micro-credit Initiatives for
Equitable and Sustainable Development:
Who pavs? World Develfopmenr. 2701 )
G7-582.

Ravallion, WL (1992). Measuring changes in
poverty: A Methodological case study of
Indonesia during adjustinent period. The

Wesrrded Bondk Ecosconiic Reviews, S(1)
537-84,
Zeller. M: Sharma. M: Ahmed., A UL and 5.

Rashidi (2001) Group-Based Financial
Institutions  for  the Ruoural  Poor  in
Bangladesh: An Institutional and
Household Lewvel Analvsis, IFPRI
Research Report | 20pp.




