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)ULGD\��1RYHPEHU�������� 

T KH� 9LFH-&KDQFHOORU� KDV� FRQVLGHUHG� WKH�
ZLWKGUDZDO��RI�VHUYLFH�RI�5HEHNDK�6�� /DPL��RI�WKH�

8QLYHUVLW\� +HDOWK� 6HUYLFHV�� ZLWK� HIIHFW� IURP�
1RYHPEHU��������� 

:,7+'5$:$/�2)�
6(59,&( 

F RU�LQIUDVWUXFWXUH�GHYHORSPHQW�LQ�1LJHULD��WKHUH�LV�
WKH� XUJHQW� QHHG� IRU� JRYHUQPHQW� WR� LQYROYH� WKH�
SULYDWH� VHFWRU� LQ� WKH� SURYLVLRQ� RI� SXEOLF�

LQIUDVWUXFWXUH� WKURXJK� WKH� FRQFHSW� RI� 3XEOLF� -� 3ULYDWH�
3DUWQHUVKLS��333�� 

,PPHGLDWH� SDVW� 5HJLVWUDU� RI� WKH� &RXQFLO� IRU� WKH�
5HJXODWLRQ� RI� (QJLQHHULQJ� LQ� 1LJHULD� �&25(1�� DQG�
&KDLUPDQ�� $'-7HDP� /WG�� (QJU��'U�� )HOL[� $WXPH� VWDWHG�
WKLV�ZKLOH�GHOLYHULQJ�KLV�NH\QRWH�DGGUHVV�DW�WKH�PDLGHQ�
LQWHUQDWLRQDO� FRQIHUHQFH� RI� WKH� &LYLO� (QJLQHHULQJ�
'HSDUWPHQW��)HGHUDO�8QLYHUVLW\�RI�7HFKQRORJ\��0LQQD� 

7KH� FRQIHUHQFH� ZLWK� WKH� WKHPH�� ³,QIUDVWUXFWXUH�
'HYHORSPHQW� ,Q� 7KH� &RQWH[W� RI� &RQWHPSRUDU\�
(FRQRPLF�&KDOOHQJHV�´� �KHOG�EHWZHHQ�:HGQHVGD\����
-� )ULGD\�� 1RYHPEHU� ��� ����� DW� WKH� 37')� &KHPLFDO�
(QJLQHHULQJ�&RPSOH[��0DLQ�&DPSXV� 

7KH�VHDVRQHG�(QJLQHHU�GLVFORVHG� WKDW�DFFRUGLQJ� WR� WKH�
1LJHULDQ� ,QWHJUDWHG� ,QIUDVWUXFWXUH� 0DVWHU� 3ODQ� �1,03��
1LJHULD�QHHGV�86'�����WULOOLRQ�ZLWKLQ����\HDUV�WR�XSVFDOH�
KHU�LQIUDVWUXFWXUH� 

+H� SRLQWHG� RXW� WKDW� LQIUDVWUXFWXUH� GULYHV� GHYHORSPHQW�
DQG� IURP� WKH� VXFFHVV� VWRU\� RI� 333� LQ� RWKHU� FOLPHV��
1LJHULDQ� JRYHUQPHQW� PXVW� SDUWQHU� ZLWK� WKH� SULYDWH�
VHFWRU�IRU�WKH�GHYHORSPHQW�RI�WKH�FRXQWU\� 

(QJU�� $WXPH� GLVFORVHG� WKDW� WKH� ��� 8QLWHG� 1DWLRQV�
6XVWDLQDEOH�'HYHORSPHQW�*RDOV��6'*¶6��ZKLFK�LQFOXGH��
QR� SRYHUW\�� ]HUR� KXQJHU�� JRRG� KHDOWK� DQG� ZHOO� EHLQJ��
TXDOLW\� HGXFDWLRQ�� JHQGHU� HTXDOLW\�� FOHDQ� ZDWHU��
DIIRUGDEOH� DQG� FOHDQ� HQHUJ\�� LQGXVWU\� LQQRYDWLRQ� DQG�
LQIUDVWUXFWXUH�� VXVWDLQDEOH� FLWLHV� DQG� FRPPXQLWLHV��
FOLPDWH� DFWLRQ� DPRQJ� RWKHUV� FDQQRW� EH� DFKLHYHG�
ZLWKRXW� LQIUDVWUXFWXUH� DQG� WKH� JRYHUQPHQW� FDQ� QRW�
SURYLGH�WKH�GHVLUHG�LQIUDVWUXFWXUH�QHFHVVDU\�WR�SURPRWH�

HFRQRPLF� GHYHORSPHQW� LQ� 1LJHULD� H[FHSW� ZLWK� WKH�
FRQFHSW�RI�333� 

(QJU��$WXPH�VDLG�WKDW�IRU�WKH�VXFFHVV�RI�333�LQ�1LJHULD��
JRYHUQPHQW� WR� D� ODUJH�H[WHQW�PXVW�EH� FRPPLWWHG�DQG�
LQVLVW� RQ� HIIHFWLYH� UHJXODWLRQ�� DGGLQJ� WKDW� JRYHUQPHQW�
DOVR� QHHGV� WR� LQYHVW� LQ� WKH� MXGLFLDU\� LQ� RUGHU� WR� VHWWOH�
FRPPHUFLDO� GLVSXWHV� SURPSWO\� IRU� XV� WR� UHJDLQ� WKH�
FRQILGHQFH� RI� WKH� LQYHVWLQJ� SXEOLF� DQG� LQWHUQDWLRQDO�
FRPPXQLW\� 

$W� WKH� HQG� RI� KLV� SUHVHQWDWLRQ�� WKH� NH\QRWH� VSHDNHU�
XUJHG�WKH�9LFH-&KDQFHOORU� WR�SXW� IRUZDUG� ILQGLQJV� IURP�
WKH�FRQIHUHQFH�WR�WKH�JRYHUQPHQW�WR�LPSOHPHQW�WKHP� 

'HFODULQJ� WKH� FRQIHUHQFH� RSHQ�� WKH� 9LFH-&KDQFHOORU���
3URI��$EGXOODKL�%DOD�� IVVVQ�� UHSUHVHQWHG�E\� WKH�'HSXW\�
9LFH-&KDQFHOORU� �$FDGHPLF��� 3URI�� <DKD\D� ,\DND�
ZHOFRPHG� WKH� SDUWLFLSDQWV� WR� WKH� FRQIHUHQFH� DQG�
FRQJUDWXODWHG� WKH� 'HSDUWPHQW� RI� &LYLO� (QJLQHHULQJ� IRU�
DFKLHYLQJ� WKH� IHDW� RI� RUJDQL]LQJ� DQ� LQWHUQDWLRQDO�
FRQIHUHQFH�� DGGLQJ� WKDW� ZLWK� WKH� FDOLEHU� RI� NH\QRWH�
VSHDNHU�� KH� H[SHFWV� WKH� FRQIHUHQFH� WR� EH� RI�
LQWHUQDWLRQDO� VWDQGDUG� QRW� RQO\� LQ� WLWOH� EXW� DOVR� LQ�
FRQWH[W� 

3URI�� %DOD� QRWHG� WKDW� WKH� LPSRUWDQFH� RI� &LYLO�
(QJLQHHULQJ�FDQQRW�EH�RYHU�HPSKDVL]HG�EHFDXVH�ZH�VHH�
WKH�HIIHFW�RI�&LYLO�(QJLQHHULQJ�LQ�WKH�HQYLURQPHQW� 

+H�KRSHG�WKDW�DW�WKH�HQG�RI�WKH�FRQIHUHQFH��ILQGLQJV�ZLOO�
EH� GLVFXVVHG� DQG� JOREDO� LVVXHV� VROYHG� WR� EHWWHU� WKH�
VRFLHW\� 

5HSUHVHQWDWLYH� RI� WKH� 9&�� 3URI�� ,\DND� �0�� IURQW� URZ� IODQNHG� E\� .H\QRWH�
VSHDNHUV��32V�DQG�RWKHU�RIILFLDOV�DW�WKH�FRQIHUHQFH� 

T KH� 9LFH-&KDQFHOORU� KDV� DSSURYHG� UHQHZDO� RI�
DSSRLQWPHQW�RI�'U�� �0UV���$ODEL�0DULD�2ODELVL�DV�

D�9LVLWLQJ�6HQLRU�/HFWXUHU�WR�WKH�'HSDUWPHQW�RI�)RRG�
6FLHQFH� DQG� 7HFKQRORJ\�� 6FKRRO� RI� $JULFXOWXUH� DQG�
$JULFXOWXUDO� 7HFKQRORJ\� �6$$7��� IRU� D�SHULRG�RI� RQH�
\HDU��ZLWK�HIIHFW�IURP�-DQXDU\���������� 
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0RQGD\���WK�1RYHPEHU�������–�6DWXUGD\����WK�1RYHPEHU�������� -����2QOLQH�UHJLVWUDWLRQ�IRU�1HZ�6WXGHQWV����ZHHNV� 

0RQGD\���UG�'HFHPEHU�������–�6DWXUGD\����WK�'HFHPEHU�������� -����2QOLQH�UHJLVWUDWLRQ�IRU�5HWXUQLQJ�6WXGHQWV����ZHHNV� 

0RQGD\����WK�1RYHPEHU�������–�)ULGD\����UG�1RYHPEHU���������� -����$UULYDO�DQG�'RFXPHQWDWLRQ�IRU�1HZ�6WXGHQWV�    

7KXUVGD\����VW�1RYHPEHU�������–�6DWXUGD\����UG�1RYHPEHU������� -��2ULHQWDWLRQ�IRU�1HZ�6WXGHQWV 

0RQGD\����WK�1RYHPEHU�������   ������ -����/HFWXUHV�EHJLQ�IRU�1HZ�6WXGHQWV 

0RQGD\����WK�'HFHPEHU�������–�:HGQHVGD\���QG�-DQXDU\��������� -����$QQXDO�5HFHVV����ZHHNV� 

:HGQHVGD\���QG�-DQXDU\������   ���� -����/HFWXUHV�FRQWLQXH�IRU�1HZ�VWXGHQWV�	�EHJLQ�IRU�5HWXUQLQJ�VWXGHQWV 

7KXUVGD\����WK�-DQXDU\������������������������������������������������������� -����0DWULFXODWLRQ�FHUHPRQ\�IRU�1HZ�VWXGHQWV������������VHVVLRQ� 

0RQGD\���WK�)HEUXDU\�������–�)ULGD\����WK�)HEUXDU\������ �� �-����H-7HVW�IRU�����/HYHO�6WXGHQWV�	�/DUJH�&ODVVHV 

0RQGD\����WK�0DUFK�������–�6DWXUGD\����UG�0DUFK������� �� -����H-([DP�IRU�����/HYHO�6WXGHQWV�	�/DUJH�FODVVHV 

0RQGD\����WK�0DUFK�������–�)ULGD\���WK�$SULO������� ��� -����)LUVW�6HPHVWHU�([DPLQDWLRQ� 

0RQGD\���WK�$SULO�������–�7XHVGD\���WK�$SULO������ ��� ��� -����6,:(6�RULHQWDWLRQ�IRU�����/HYHO�VWXGHQWV 

:HGQHVGD\����WK�$SULO�������–�7XHVGD\����UG�$SULO���������������� -����)LUVW�6HPHVWHU�%UHDN� 

:HGQHVGD\����WK�$SULO�������–�)ULGD\���WK�6HSWHPEHU����������-���6,:(6�IRU�DOO�6FKRROV�ZLWK�H[FHSWLRQ�RI�6$$7�	�667(�VWXGHQWV�����ZHHNV� 

7XHVGD\����WK�0D\������ � ��������������� -��6FKRRO�%RDUG�WR�FRQVLGHU�)LUVW�6HPHVWHU�5HVXOWV�IRU�DOO�OHYHOV�RI�6WXGHQWV 

:HGQHVGD\����WK�0D\������ ������������   �-�����6HQDWH�WR�FRQVLGHU�)LUVW�6HPHVWHU�5HVXOWV�IRU�DOO�/HYHOV�RI�6WXGHQWV 
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:HGQHVGD\����WK�$SULO������   ������������������-�����6HFRQG�6HPHVWHU�EHJLQV�/HFWXUHV�FRPPHQFH�IRU�DOO�VWXGHQWV 

0RQGD\����WK�-XQH�������–�)ULGD\����WK�-XQH������  ���-�����H-�7HVW�IRU�����/HYHO�6WXGHQWV�	�/DUJH�&ODVVHV� 

0RQGD\���VW�-XO\�������–�6DWXUGD\���WK�-XO\���������� ���-�����6SRUW�ZHHN-/HFWXUH�IUHH� 

0RQGD\���WK�-XO\������    ����-�����/HFWXUH�FRQWLQXHV�IRU�DOO�VWXGHQWV 

0RQGD\����QG�-XO\�������–�6DWXUGD\���UG�$XJXVW������ ���-�����6HFRQG�6HPHVWHU�([DPLQDWLRQ��H[FHSW�����OHYHO 

0RQGD\���WK�$XJXVW�������–�)ULGD\����WK�$XJXVW��������� ���-�����H-([DP�IRU�����/HYHO�6WXGHQWV�DQG�/DUJH�FODVVHV� 

0RQGD\���WK�$XJXVW�������–�)ULGD\����WK�6HSWHPEHU��������������-�����6:(3�)LHOG�7ULS����ZHHNV�� 

0RQGD\����WK�$XJXVW�������–�6DWXUGD\���WK�2FWREHU������ ���-�����6HFRQG�6HPHVWHU�%UHDN����ZHHNV�   

:HGQHVGD\����WK�6HSWHPEHU����������������������������������������������-�����6FKRRO�%RDUGV�WR�FRQVLGHU�6HFRQG�VHPHVWHU�5HVXOWV 

:HGQHVGD\����WK�6HSWHPEHU�������   ���-�����6HQDWH�WR�FRQVLGHU�6HFRQG�6HPHVWHU�5HVXOWV 

0RQGD\���WK�2FWREHU��������    ���-�����1HZ�6HVVLRQ�����������EHJLQV� 

 

127(��(YHU\�6DWXUGD\�KDV�EHHQ�GHFODUHG�IRU�VWDII�ILWQHVV�H[HUFLVH�DV�IURP�����DP�–�����DP���$OO�VWDII�DUH�DGYLVHG�WR�WXUQ�XS�IRU�WKH�

H[HUFLVH�� 

(YHU\�:HGQHVGD\�RI�WKH�ZHHN��/HFWXUHV�WR�HQG�E\�����SP�IRU�6SRUWLQJ�DFWLYLWLHV�IRU�DOO�VWXGHQWV� 



 

 

0RQH\�0DWWHUV 
W HHNO\� )LQDQFLDO� 'LJHVW� �0RQGD\�� 2FWREHU� ������–��)ULGD\��1RYHPEHU��V�������� 

&2816(//,1*�7,3 

I I� PRQH\� LV� \RXU� KRSH� IRU� LQGHSHQGHQFH� \RX� ZLOO�
QHYHU�KDYH�LW��7KH�RQO\�UHDO�VHFXULW\�WKDW�D�PDQ�ZLOO�

KDYH�LQ�WKLV�ZRUOG�LV�D�UHVHUYH�RI�NQRZOHGJH��H[SHULHQFH�
DQG�DELOLW\�� 

$183$�&251(5 D LVFRYHU� DQG� DQDO\]H� WKH� UHDVRQ� ZK\� \RX� IHHO�LQIHULRU� WR� VRPHRQH� � RU� RWKHUV� DQG� EH� UHDG\� WR�
SXW�WKH�SDVW�EHKLQG�\RX� 

*XLGDQFH�DQG�&RXQVHOOLQJ�8QLW� 
6WXGHQWV¶�$IIDLUV�'LYLVLRQ�� 

�����������3XEOLVKHG�E\�,QIRUPDWLRQ�	�3XEOLFDWLRQV�8QLW��2IILFH�RI�WKH�9LFH-&KDQFHOORU��)HGHUDO�8QLYHUVLW\�RI�7HFKQRORJ\��0LQQD�����  
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$183$�+2/'6�,17(5$&7,9(�
6(66,21 

T KH� $VVRFLDWLRQ� RI� 1LJHULDQ� 8QLYHUVLW\� 3URIHVVLRQDO�$GPLQLVWUDWLRQ� �$183$��� )HGHUDO� 8QLYHUVLW\� RI�
7HFKQRORJ\��0LQQD�%UDQFK�KDV� KHOG� DQ� LQWHUDFWLYH�

VHVVLRQ�IRU�LWV�PHPEHUV� 

7KH� VHVVLRQ� ZKLFK� ZDV� DLPHG� DW� HQOLJKWHQLQJ� WKH�
PHPEHUV� RQ� WUHQGV� LQ� DGPLQLVWUDWLRQ� KHOG� RQ� )ULGD\��
1RYHPEHU��������� 

3UHVHQWDWLRQV�ZHUH�JLYHQ�E\�WZR�PHPEHUV�ZKR�ZHUH�VHQW�
IRU� WUDLQLQJ� ZRUNVKRSV� RUJDQL]HG� E\� $183$� LQ� $6&21��
7RSR�%DGDJU\�DQG�0HULW�+RXVH��$EXMD� 

$OK�� 0RKDPPDGX� %DEDML\D� �'HSXW\� 5HJLVWUDU���
3RVWJUDGXDWH�6FKRRO�GZHOW�RQ�&ULWLFDO�&RQIOLFW�5HVROXWLRQ�
DQG� 1HJRWLDWLRQ� 6NLOO�� ,QIRUPDWLRQ� &RPPXQLFDWLRQ�
7HFKQRORJ\� �,&7�� DQG� 7KH� IXWXUH� RI� 1LJHULD¶V� +LJKHU�
(GXFDWLRQ� DQG� 8QLYHUVLW\� $GPLQLVWUDWRUV� /HDGLQJ� WKH�
&KDQJH�� 'HYHORSLQJ� 0HWULFV� IRU� 3HUIRUPDQFH�
0DQDJHPHQW�RI�3URIHVVLRQDO�8QLYHUVLW\�$GPLQLVWUDWRUV�RI�
1LJHULDQ�8QLYHUVLWLHV� 

7KH� VHFRQG� SUHVHQWHU�� 5HXEHQ� 6KDED� �5HJLVWU\�
'HSDUWPHQW�� UHSRUWHG� WKDW� WKH� WUDLQLQJ� ZDV� DLPHG� DW�
WUDLQLQJ� 1LJHULDQ� SURIHVVLRQDO� XQLYHUVLW\� DGPLQLVWUDWRUV�
ZLWK� SDUWLFXODU� UHIHUHQFH� WR� $GPLQLVWUDWLYH� $VVLVWDQWV� –�
$VVLVWDQW�5HJLVWUDUV�FDGUHV� 

$FFRUGLQJ� WR� KLP� VHYHUDO� LPSRUWDQW� LVVXHV� RQ�
DGPLQLVWUDWLRQ�LQ�WKH�1LJHULDQ�XQLYHUVLW\�ZHUH�KLJKOLJKWHG�
ZKLFK� LQFOXGH�� 'HYHORSLQJ� (IIHFWLYH� 0DQDJHPHQW� 6NLOOV�
IRU� WKH� ��VW� &HQWXU\� 8QLYHUVLW\� $GPLQLVWUDWRU�� 2DWKV� RI�
6HFUHF\� LQ� WKH� 8QLYHUVLW\� 6\VWHP��0\WKV� RU� )DFWV�� 1HZ�
7HFKQLTXHV� LQ� 0LQXWHV�� 0HPR� DQG� 5HSRUW� :ULWLQJ��
2SWLPL]LQJ� 3URGXFWLYLW\�� WKH� UROH� RI� $WWLWXGH� DQG��
8QLRQLVP�DQG�WKH�8QLYHUVLW\�3URIHVVLRQDO�$GPLQLVWUDWRU� 

7KH� LQWHUDFWLYH�VHVVLRQ�ZDV�URXQGHG�XS�ZLWK�FRPPHQWV��
TXHVWLRQV�DQG�DQVZHUV� 

$OK��%DEDML\D��'5��JLYLQJ�KLV�SUHVHQWDWLRQ�DW�WKH�LQWHUDFWLYH�VHVVLRQ 


