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1(a) Who is an entrepreneur?

(b) List and explain five qualities of entrepreneur.
(c) Discuss the rewards of entrepreneurship to government, individual aﬁd society.
2(a) Explain why entrepreneur is risk bearer?
(b) Business risk exists in various .forfns. Discuss foreseen risk and unforeseen risk.
(c) Explain risk identification and risk management.
3(a) What are the procedures involved in starting a new business?
(b) List four advantages and disadvantages of starting a new business.
(c) What do you understand by “Qperating a franchise’’?
4(a) What we do mean by “ successful business enterprise’’?
(b) List and explain five causes of internal and external business failure.
5(a) Explain the word ‘‘Management’’?

(b) List and explain five vital criteria for effective management of small and medium business
enterprise in your area of specialization.

(c) List five symptoms of bad management.



